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H Eupwrnaikn Emtpon otnv £€kBeon “Winter 2024 Economic Forecast’, tnv
onola dnuocieuoe ota péoa DePfpoudplou, avadépel OTL N €AANVLIKN
olkovopia Ba diatnproet éva otabepd pubuo avamtuéng tnv Sietia 2024 -
2025 oto 2,3%. Emiong pue otabepo pubud avénong, avtiotolyo tou 2023, Ba
KwnBel n katavalwon, Pe amoTtéAEoUa va GUVEXLOEL va amoTeAel Baotko
poxAd avamrtuéng meplopilovtag¢ wotdéoo oplakd tn cupPBoA Tng otnv
avénon tou mpayuatikol AEM. MapdAAnAa PoBAEMETAL GNUAVTLKY TOVWGN
™¢g emevbutiky Spactnplotntag, Héco amd tnv mopeia uhomoinong tou
oxebilou avakapPng Kol oVOEKTIKOTNTOC KoL TLC E€UVOIKOTEPEG OUVONKEG
XPNUATOS0TNONG, EVW TAUTOXPOVA eKTLUATAL OTL Ba S00el éudaon Kol oe
eMevOUOEL( UNXAVNUATWY KAl pnxovoloylkoU e€omAlopou. Qaotooo,
ovopéveTal OTL oL emevdloelg eival miBavo va mpokaAécouv uPnAdtepn
{Ntnon yla eloaywyég ayobwv Kal UTNPECLWY, N omoia ektiudtal OtL thv
Sietia 2024 — 2025 Bo meplopioel tn Oetikr) cupPoAr Tou efwTeEPLKOU
gumoplou oto pubud avamtuéng tng xwpag. TEAOG, O EVOPUOVIOUEVOS
TANOwWPLOUOG ekTipdTal OTL Ba meploplotel otadlakd oto 2,7% to 2024 Kot
0T0 2% To 2025.

2T HMA, n o apyn amokALAKwaon Tou TANBWELoHOU, N avBeKTIKOTNTA TNG
ayopag epyaciag Kal CUVOALKOTEPA TNG OLKOVOULAG Tapd T CXETIKA unAd
erutokla Sivouv tn duvatotnta otn Fed va pn Blootel va mpoxwpnostL oe
pelwon tou mopeUPaTIKOU EMITOKIOU TNG MOPA OE XPOVO TIOU €XEL TIELOTEL OTL
0 MANOwpPLoUOG BplokeTal oe SLATnPAOLUN TTTWTLIKA TOPELA. TO EMIKPATECTE-
po oevaplo eival n mpwtn peiwon Ba amodaociotel otn cuvedplacn Tou
louviou mou Ba cuvoSeUeTal Kat amod TIg VEeC TPoBAEPELS TNG.

Jtnv Eupwlwvn, avtiBeta, oL mpokAnoelg mapapévouv. O puBUog avantuéng
10 & tpinnvo tou 2023 nrav undevikog o tplunviaio Baon kat woAg 0,1%
og etnola. Baoel tng e€EALENG TWV TTPOSPOLWY OLKOVOULKWV SELKTWV, N ELKO-
Vo QUT KOTA to a’ Tpipnvo tou 2024 dev avapévetal va BeATiwbel onuavrtl-
KA. NapaAAnAa, o mMAnBwplopndg emBpadivetal pe moAl apyd pubud. Qoto-
00, LOTOPLKA XAUNAO TApAEVEL TO TTOCOOTO avepyLiag.

Jtnv Kiva, téhog, oL evdeielg anomAnBwplopou kal ta cofapd mpofAnpata
oTNV ayopd OKWATWV TNG ONMOTEAOUV ONUAVIIKA TIPOOKOUUOTA OThV
npoondabela Slatripnong evog uPnAol pubuol avamtuéng peconpobeopa.
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* 210 3,1% 1o 2023 o0 £0vikOG MANOBwWPLoUOG ToV lav.24 évavte 7.0% Ttov lav.23
* Kotd €7,1 810. LeLwONnKe To EAAELUHA TPEXOUOWV cUVaAAaywv Tto 2023,

Tov lavouadplo o Aeiktng Owkovopkol KAiua-
to¢ auvénbnke ot 107,2 povadeg Evavil
105,8uvé. tov AekéuPplo, Aoyw tng BeAtiwong
TWV TPOOSOKLWY OTLG KOTAOKEUEG KOl TN
Bounxavia. H avaBewpnon tou OSelktn pe
niepiobo Bdaong 2000-2023=100 eixe wg amno-
TéAeopa o péoog opog tou AOK va Stopop-
dwbel to 2023 otig 107,6 and 104,8uvd 1o
2022, napapévovtag ota uPnAotepa enineda
arod to 2007 [ mpony. skt 2023: 108 pvd /
2022: 105,5 pvd ] (oA 10)
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e Mg KT G OLkOVO koD Khiporog (EAGba) (Eupwiwwn)

‘Ocov adopd otoug PBpaxuxpovioug OelKTeg:
(a) o Oelktng Plopnxavikng mapaywyng To
AsképBplo, oe emoxka efopalupévn Paon,
auénbnke katd 3,8% yoy. To 2023 o Seiktng
auénbnke katd 2,2% ( 2022: 2,4%), kabwg n
AavoboG KUPlwE TOU TOMEQ TNG METAMOLNONG
UTIEPKEPAOE TNV APVNTIKN CUUBOAR amo tnv
ntwon tou beiktn otov “nAektplopo” (B) o
Selktng KUKAOU €pyacLWV OTO ALAVLKO EUOPLO
(ektoC Kavoipwy, Autavtikwv) To Nogupplo,
oe emoxka efopaAupévn PBaon, auvénbnke
Katd 6,1% yoy, evw o avrtiotolog Oelktng
oykou pewwBnke kata 0,6% yoy. (y) o aplBuog
olkoSoukwv adslwv auvénbnke tov OktwppLo
Katd 8,7%yoy HE TN OUVOAWKN av&non
10unvou va avépyetat oto 9,0% yoy. (oeA.11)

Tov lavoudplo, o mANBwplopdg (ATK)
Slapopdwbnke oto 3,1% amo 7,0% Ttov
lavoudplo 2023. H tdon amokALAKWoNG Twy
£VTOVWV SLOKUUAVOEWV KUpLwE OTNV EVEPYELA
daivetal 6tL cupPaAel otn otadlakr cUYKAL-
on Tou yevikol He Tov SOUKO TANBwpPLoUO
arnd tov OktwpPplo kat votepa. (oei.12)
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Tov AekéuPplo, TO MOOOOTO avepyiag, o€
enoylka efopaluvpévn PBaon, SlapopdpwOnke
oto 9,2%, KoL Katd HECO Opo TO 12unvo
édtace oto 10,6% péow TNG avEnong tng
anaoxoAnong kata 1,5%. (oeA. 13).

O KpaTlkog TPoUToAoyLopdG, OE TPOMOTMOLN-
pévn topelakr Bdaon, tov lavoudplo 2024 mo-
pouciaoe mAedvaoua €1,1610. évavtl €1,4610.
tov lav. 2023. H amokAlon autrh cuvoEeTal pe
TO ULIKPOTEPO MAEOVACUA 0TO Looluylo [MAE &
TAA] Ko €l8IKOTEPA [E TNV UCTEPNON KATA €va
nepinou 6lo. ota €coda. AvtiBeta n auvénon
TwV PpopoloyLlkwv KUplwe ec6dwv Kal n Heiwon
Twv Samavwv odnynoav 1o ooluylo [EKTOG
MAE & TAA] oe mAeovaopa €778 ekat. €vavtl
eMelparog €191 ekar. Tov lavoudplo Tou 2023.
To MPWTOYEVEC AMOTEAECUA TOV lavoudplo Tou
2024 Sdwapopdpwbnke os €2,3 Sio. (oeh.14)

To 2023, 1o €AAelppa Tou Llooluyliou Tpexoucwy
OUVOAAQYWV UELWBNKE CNUOVTIKA €vavtl Tou
2022 kata €7,1810 kat Slapopdwbnke ota
€14,1 610. H €€€AEn autr) cuvdéeTal e ToV Tie-
ploplopo oto ENelpa tou wooluylou ayabwv
Kol umnpeowwv (katd €9,5 810.) KAl CUYKEKPL-
péva otn PeAtiwon Tou Looluylou KAUGLUWV
Kata €6,4 61o. ev pépn w¢ O0pBwon g
emubeivwong tou to 2022, AOyw TG av&nong
OTIC TLMEG KAUGOIUWY. Tautoxpova, To MAEOVa-
OlO TOU Looluylou UTINPECLWV OUVEXLOE Vo
BeAtlwvetal cupBaidovtag kata €2,3 Slo. otn
peilwon Tou eMelpartog TPEXOUOWV
ouvaAlaywv. AvtiBeta, apvnTikd cuvEBaAe To
LooCUYLO TIPWTOYEVWY ElcOdNUATWY. (0gA.15)
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e ApetaBAnto mapépeLve To paypatiko AEM to &’ tpipnvo tou 2023 (tpunviaios pududg).

*  EAadpd emifpaduvon tou mTAnOwpLopou tov lavoudplo.

* ‘Evéei§n otabepomnoinong otig UNnPeoieg, aAAd cUVEXLON TWV MPOPBANUATWY OTN peTanoinon BAceL Twv

npodpopwv detktwv PMI.

Kata to &' tpipunvo tou 2023 n owkovoulkn &pa-
otnNpLOTNTA OTtNV Eupwiwvn MAPEUELVE OTAOLUN.
ElS1kOTEPQ, TO TIpaYUaTIKO AEMN mapouciace un-
Sevikn petaBoAn oe Tpiunviaia aon (y* tpiy. 23:
-0,1%), 600 Kot N apxLkn EKTUNON. ATO TIG HEYA-
Ae¢ olkovopieg, avobdo eudavicav n lomavia
(0,6%) kai n ItaAio (0,2%), otooludTNTA KATE-
ypade n TaAAla, evw pewwdnke otn leppavia
(-0,3%). 2e etola Bdaon o pubuoOG avamtuéng n-
Tav oplakd Betikog (6 Tply. 23: 0,1%, v’ tpip. 23:
0,0%). Zuvenwcg, cuVoALKA yLa to 2023, o pubuodg
avantuéng ektipudtat oto 0,5% (2022: 3,4%). Ba-
O£l Twv VEwV TpoPAEPewv tng Eupwraikng Emt-
TPOTING 0 pUBUOG avamtuéng avopévetal GETog
va Stapopdwbel oto 0,8% kal oto 1,5% to 2025.

20232024 {2025(2023:2024:2025

MpoBA. ®ePp. 24 | Mpaypatiké AEM MANBwpLouog
Eupwlwvn 0508 i 15|54 : 27 2,2
lepuavia 03 03 1,2| 6,0i 28 24
foAAia 0,9 09 13| 57 28 20
ItaAia 06 07 1,2| 59 20} 23
lonavia 25 1,7 20| 34 32} 21

MpoPBA. Noép. 23 | MNpayuatiké AEMN MANBwpLouog
Eupwlwvn 06 | 12 i 16 (56 3,2 2,2
lepuavia 03 08 1,2 6,2 3,1 2.2
foAAia 1,0 1,2¢ 1,4 58t 30t 20
ItaAia 07¢{ 09% 12| 61 2,7t 2,3
lonavia 24 1,7 20| 3,6 34 21

EAadpd peiwon tou yevikol mAnBwplopol on-
UeLWwONKe Tov lavoudplo (2,8%, Aek. 23: 2,9%), Ku-
plweg Aoyw NG £EEAENG TWV TILWV TWV UN EVEP-
yelakwv Blopnyavikwv ayabwv. YmevOupiletal
OTL 0T6X0G6 TNG EKT elval va umoxwproeL oto 2%.
MNapopola, o Soukog (xwpig ta TpodLua/aAkoo-
Aouxa motd/kamvd Kal Tnv evépyela) ermuppadiv-
Onke oto 3,3% (Aek. 23: 3,4%). Eival o xaunAo-
TEPOC Ao tov Mdaptio tou 2022. Baoel Twv VEwWY
nipoPAédewv NG Eupwnaikng Emtponig o yevi-
KOG TANBwplopdg avapévetal ¢étog oto 2,7%
Kol va amokAlakwBel oto 2,2% to 2025.

AUETAPBANTO MAPELELVE TO OLKOVOULKO KALUO TOV
lavoudplo o emimedo cUYKPLTIKA XapnAo. O oxe-

TIKOC delkTnG TNG Eupwmaikng Emtporng dlapop-
dwbnke oto 96,2 (Aek. 23: 96,3), L€ TOUG ETUUE-
POUC ETIXELPNMATIKOUC Oeikteg va eudavilouv
UELKTA €lkOva. MTWTIKA KABOnKe Kat o Selktng
TWV POCSOKLWY TWV KatavoAwtwv (-16,1, Ask.
23: -15,1), TR XapunAOTEPN TOU LOKPOXPOVIOU
péoou opou (-10,4). Tov DeBpoudplo, OHWG,
avapévetal BeAtiwon tou oto -15,5 cUpdpwva pe
TNV TPOKATAPKTLKI EKTLUNGT) TOU.
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MELKTA NTOV N €IKOVO TWV TIPOSPOUWV ETLXELPN-
patikwv Setktwv PMI tov lavoudplo, cuveyilo-
VTOC VA KATASELKVUOUV UIKPOTEPN N LEYAAUTEPN
UTIOXWPNON TNG OLKOVOLKNG dpaoctnplotntag. O
Selktng otn petamoinon auénbnke oto 46,6 (Aek.
23: 44,4) kot o ouvBetog deiktng oto 47,9 (Aek.
23: 47,6). AvtiBeta, OTIC UTINPEGLEG HELWONKE OTO
48,4 (Aek. 23: 48,8). l'a tov DeBpoudplo Stadai-
VETAL MLKPHR TITwon otn petamoinon (oto 46,1),
oMa afloonuelwtn PBeAtiwon ot unnpeoieg
(oto 50,0) kat otov oUvOeTo (oTO 48,9).

Afloonpelwtn MTWON TwWV ALAVIKWY TWARCEWV
oAAG onpavtiky albénon Tng BLOPNXAVIKAG tapa-
YWYNG onuelwOnke tov AekéUPplo. Z€ EMOXLIKA
efopaAupévn Baon, ol AAVIKEG TIWANCELS MELW-
Onkav 1,1% oe pnviaia Baon (Noép. 23: 0,3%),
TEPLOCOTEPO AOYW TWV XapnAdtepwv Samavwy
yla tpodLua/mota kamvo. Avtibeta, n Blopnxavi-
KN mapaywyn auénbnke 2,6% oe unviaia Baon
(Nogp. 23: 0,4%).

TENOG, OTO LOTOPLKA XAUNAG 6,4% TAPEUELVE TOV
AeképPplo, yla Seutepo SladoyLko HAva, TO €MO-
XK@ SlopBwpévo moooatd avepyiag.
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* Fed: Alatpnoe aeTAPANTN TN VOULOHATIKI TLOALTLIKNA TNG.

*  MewwPéVog 0 YEVIKOG MANOWPLONOG (Bdoet Tou Seiktn Tiuwv katavadwtr) Tov lavoudplo, aAld iblog o

S0KOG.

*  MNoAU KaAEG TAPAUEVOUV OL CUVORKEG 0TV ayopd Epyaciag.

*  TeviKA BEATIWHEVN N ELKOVA TWV TPOSPOHWV SELKTWV.

H Fed otnv teAeutaia cuvedpiaor tng Slatrpnoe
OLETAPBANTN TN VOULOUATIKA TTOALTIKN TNG. ELSIKO-
TEPQ, TO PAOCLKO ETUTOKLO TNG TAPEUELVE OTO €U-
pog 5,25%-5,50%, LE TNV AVWTEPN TLUN TOU va
OUVLOTA TO UPNAGTEPO EMITOKLO OO ToV lavoud-
plo tou 2001. NapdAAnAa, ouvexilel wg €xeL ™
pelwon Tou evepyntikol NG (LECW TWV PELWUE-
vwv enavenevbuoswyv tou kedalaiou Twv aflo-
VYPAPWV TOU TIPOYPAUUOTOC TIOCOTIKNG XOAAPW-
ong). H8n n peiwon €xeL Eemepdoel to $1,3 TpLO.

o TIg LEANOVTIKEG KIVAOELG TG EMavENABE OTL h
€€EMEN TwWV OTOLELWY, TWV OLKOVOULKWY TIPOO-
TITIKWY KAl Twv KwwéUvwv Ba mpoablopilouv Tig
anoddoelg oe kdBs cuvedpiaon. AnAwoe 6tL Oa
TIPETIEL VAL UTTIAPXEL LEYOAUTEPN EUTILOTOCUVN OTL
0 MANBWPLOUOG KLVELTOL HE SLATNPNOLUO TPOTIO
TIPOG TOV OTOXO TOU 2% TIPOKELUEVOU VA TIPOXW-
pAOEL o€ Pelwaon Tou mapeUBaTIikoy emLtokiou.

SUpdwva pe Tov mpodedbpod tng, T Naouel, n ue-
XpL ofuepa mpoodog Sev UMOpPEL KON va TO -
Eaodahioel. Extipud otL auto Ba oupBel evidg tou
€toug, ala dev Bewpel Bavr tnv €vapén tng
TITWTLKAG Ttopelag Tou emitokiou otn cuvedpiaon
Tou MapTtiou. EKTIHoUpE OTL Ta TeAeutaia otol-
¥ela mou emiBeBatwvouv TNV avOeKTIKOTNTA TNG
Qyopag EPyacilag Kol TNV TILO apyr AMOKALLAKW-
on tou MAnBwplopol kablotouv mbavotepn au-
™V TNV anddaon otn cuvedpiaon Tou louviou.
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ElSkoTEpA yla Tov MANOBWPLOUO, O GUVOALKOG
(Baoel Tou Seiktn TWHWV KaTAVOAWTH) HeELwONKe
Tov lavouadplo oto 3,1% (Aek. 23: 3,4%), TOpOLE-

vovtag dvw tou otdxou tng Fed (2%). Tautoxpo-
va, 0 SOULKOG TtapEpEeLVe oTo 3,9%, yla SeUtepo
Sladoxikd pnva. Eveelen yla tnv €EENEN Tou TO
nipooexeg Slaotnua amnoteAel o pubuog avodou
Tou SeiKTn TLWWV tapaywyou mou Tov lavouaplo
emBpadivOnke ehadpd (0,9%, Ask. 23: 1,0%).

MapaAAnAa, Ta oTolkEla yla TNV ayopd epyaciag
napapévouv olaitepa BeTikd, umodnAwvovtag
MEYQAUTEPN AVOEKTIKOTNTA QItd O,TL AVOUEVOTAV.
OL Béoelg epyaoiag auénbnkav katd 353 XA
€KkT.: 185 xIA.) kot avaBewpndnkav eni ta BeAtiw
KoL aUTEG Tou AekepPplou (emoxika SlopBwue-
veg, Aek. 23: 333 I\, apxtka: 216 xtA.), To mooo-
OTO avepylog MOPEUEIVE OTO CUYKPLTIKA XAUNAG
3,7% Kal TO TTOCOOTO GUUUETOXNG TOU EPYATLKOU
Suvauikol otov mAnBuouod Siatnprnbnke oto
62,5%. Toautoxpova, o €Tolog pubuodg avodou
Tou wpopoBiou emttaxuvOnke oto 4,5% (Aek. 23:
4,3%). Tov ®ePpouadplo, BAoeL NG mopeiag Twv
VEWV EMLOOUATWVY avepylag, n €lKOVO TIOPOUEVEL
Btk KoBw¢ Slapopdwvovtal OTO CUYKPLTIKA
XOUNAG €Upog Twv 200-220 YA

INUOVTIKA BeATLwHEVOL ATOV TOV lavoudplo ot bei-
KTEG KATOVOAWTLKIG EUTLOTOCUVNC, KUPLWG AOYyw
™G AUPALVONG TWV AVNOUXLWY TWV KATOVAAW-
TwV yla Tnv nopeia tou MAnBwpLlopov Kal Tig Oe-
TIKOTEPEG MTPOCSOKIEG YLaL TNV TIOPELA TNG OLKOVO-
plog, mapdtL oL avnoUXLeG YEVIKA TTapapévouy. EL-
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e Michigan Conference Board

Swotepa, o Seiktng tou Conference Board aviA-
Oe oto 114,8 (Aek. 23: 108,0), evw tou Mavermnt-
otnuiou tou Miowykav oto 79,0 (Aek.: 69,7), TR
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TIOU OKOUN UOTEPEL EVOVTL TOU OKPOXPOVLOU IE-
oou oOpou. Ta nmpwta otolxeia yia tov DePpoud-
pLO KOTASELKVUOUV WLKPN, TIEPALTEPW AVOSO TOU
Selktn tou Mavemotnuiou Miowykav (79,6), ka-
Bwg oL KaTAVOAWTEG avapévouv Slatrpnon tng
TITWTLKAG Topeiag Tou MANBwpPLoHoU Kal Twv LoL-
aitepa KOAwv ouUVONKWV oTNV ayopd epyaciog.

Afloonueiwtn avodo eudavicav tov lavoudplo
KOl OL IPOSPOOL ETILXELPNUATIKOL SelkTeg ISM. O
Selktng otn petamoinon aviABe oto 49,1 (Aek.
23: 47,1) ouveyilovtag va umodnAwvel cuppi-
kvwon (aA\a pikpdtepn) T 6pactnpLOTNTAS Kot
o 8elktng otig unnpeoieg oto 53,4 (Aek. 23: 50,5).
AvtiBeta, pelwpévog ftav o mpodpouog Seiktng
NFIB mou ekdpdlel TIC MPOCSOKIEC TWV HLKPWV
enuyelpnoswy (89,9, Aek. 23: 91,9).

MNtwtikd Kwnénkav tov lavoudplo ol ALAVIKEC
MWANCELS Kal N Blopnyavikn mapoaywyn. Baoesl
TWV EMOXKA €EOMOAUMEVWY OTOLXEIWV Kal o€
punviaio Baon, ol ALAVIKEG TWARCELS LELWBNKaAV

0,8% (Aek. 23: 0,4%). Alyo koAUTEPN ATAV N EL-
KOV TWV MTWANCEWV XWPLG Ta PnYovokivnta oxn-
pata kat to kavotpa (-0,5%, Ask. 23: 0,6%). Tau-
TOXPOVA, N BLOUNXAVLKN TTApAywyr TIEPLOPLOTNKE
0,1% o€ oxéon pe Tov AeképPplo (Aek. 23: 0,0%).

TéNog, 0TV ayopd Katolkiag, Ta otolxeia mapa-
MEVOUV LKOVOTIOLNTIKA. OeTikd embpolv n mpoo-
Sokia GNUAVTIKAG HElWONG TWV OTEYAOTIKWY ETTL-
tokiwv (wg anotéAeopa NG mpoodokiag Evapéng
NG Helwong evtog Tou £Toug Tou Bacikol €mLto-
kiou tng Fed). AvrtiBeta, apvntikd emidpouv n
opepatdtnTta yla T MeAAOVTIKN Topela TNG
OLKOVOMLOG, TO OXETIKA XAMNAG amobepa Ttwv
TPOG MWANCN KATOLKLWVY Kol N Avod0og TwV TLWV
Tou¢. Evbelktika@, o deiktng mpoodokiwy TG Evw-
on¢ Kataokevaotwv Katowkiwv (NAHB) BeAtiw-
Bnke tov OePpoudplo oto 48 (lav. 24: 44), evw
OE LKAVOTIOWNTIKO eminedo eival kal oL ekOOELg
VEWV OLKOSOUIKWY OSELWV, oL eVAPEELC aVEYEP-
ONG KOl OL TIWANCELG VEWV KATOLKLWV.
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* ItaBepr) EMEKTAON TNG OLKOVOULOG KATASELKVUOUV OL TIPOSpoLoL EMLXELPNLaTIKOL SeikTeg PMI.
* OL anonAnOwpLoTIKEG TIESELG EVIOXUONKav tov lavouapto.

OucoLaOTIKA apeTABANTOL TOPEUELVAY TOV lavouad-
plo oL mpdSpopoL emixelpnuatikol Seikteg Caixin - 60
PMI ouvexilovtag va katadelkviouv otabepr &- 55
Téktaon tng 6paoctnplotntag. O Seiktng otn pe- 5o \\I,\/W,\_\W\ //\f\,WV\JWT
tanoinon Swatnprbnke oto 50,8 ywa Seltepo 45

OUVEXN MUNVQ, OTIC UMNPEGCLEC UMOXWPNOE OTO V

52,7 (Aek.: 52,9) kat o ouvBetog Seiktng Slapop-
dwbnke oto 52,5 (Aek.: 52,6).

40
35
30
Y€ MEPLOCOTEPO OpvNTIKO €6adog Stapopdwdn- 25

. . . g 3 5 5 5 38 2 R & /& & X
K€ Tov lavouaplo o yevikog mAnBwplopoc (-0,8%, T T T T T T T T T T T 2
, ) g8 8 8 8 83 8 8 8 8 8 B8 B8
Aek. 23: -0,3%), evioylovtog TIG avnouxieg yla ) ) ) ]
Aglktng petamoinong Agiktng umnpeoLwv

SloAioBnon tn¢ olkovopiog oe cuUVONKEC amornAn-

Bwplopov. Eivat o xapnAotepog and tov IEMTEU-

Bplo Tou 2009. Xwpic ta tpddua kat tnv evép-  ektipnon: -10 W.B.), mou xpnotponoteitat cuvndwg
vewa, o mMAnBwplopog emPpaduvlnke oto 0,4%  yla TA OTEYOOTIKA ddvela. AeSouévwy Twv cofa-
(Aek. 23: 0,6%). Na t0 Mpooexeg Slaotnua, Evéel-  pwv MPOPANUATWY OTNV ayopd OKWVATWY, N €V Ao-
&n ouviotd n gEEMEN Tou Beiktn TWMWY mMapayw-  yw Helwon ofloloyeital wg Betikn pev €EEAEN,
youU mou tov lavoudplo petpiace ehadpd tnv €&~  WOTOCO amaltouviol Kat GAAa HETPA yla TNV
viova apvnTiki etiota petaBoln tou (-2,5%, Aek.  €§uylavon tng.

23:-2,7%). , . , ,
‘) T€Aog, Ta ouvaAAaypoTIKA SlaBéoipa TNg XWPog

g 20/2 n kevrpwkn tpdmela tng Kivag (PBoC)  cuppikvwBnkav tov lavoudplo ota $3.219 Sio.
TPOXWPNOE O Helwon katd 25 W.B. Tou meviae-  (Aek. 23: $3.238 610.), ev pEPEL AOYyw TNG EEEALENG
ToUG emutokiou avadopdg, oto 3,95% (5Y LPR, NG GUVOAMAYHATIKAG LOOTIHIOG.

*  Zuppikvwon tou npaypatikol AEM katd 0,1% to & Tpipnvo (tpwnv. pududc). Augnpévo 1,9% to 2023.

Melwon 0,1% tou mpayuatikol AEM kataypddn-
ke To & tpiunvo tou 2023 oe Tplunviaia Pdaon
(apxka: -0,5%, y* tpiy. 23: -0,8%), cuvioTwvTag
1o Seltepo Sladoxikd tpipnvo cuppikvwong. H
€€EALEN auTr mponABe Kupilwg amo TV MTwaon TG
OLWTIKAG KaTavAAWoNG. € oxéon Ue To & Tpiun-
vo tou 2022, to mpayuatikd AEM avénbnke 1,0%
(v tolp. 23:1,7%). ZuvoAwd to 2023 n owovopia
avartuxOnke pe pubpo 1,9% (2022: 1,0%).

=
o

® & AN O N DO ®

*  NMtwtikd KvRBnkav oL mpoSdpopol emixelpnpatikoi Seikteg PMI tov DeBpoudplo.
MtwTtikd Kwvnbnkav oL MPOSPOUOL ETIXELPNUATL-
Kol 6eiktec PMI tov OePpoudplo. Itn petamnoin-

- ".rlI-—F'i—_.-v—'-"——-.—-'- -.v..‘-l‘“.- '
N

on unoxwpnoe oto 47,2 (lav. 24: 48,0), katadel-
KvUoVTaG eviovdTepn ouppikvwaon Tng Spaoctn- mm Mpayportikd AEM (%-Q/Q) Mpaypotud AET (%-Y/Y)
pLOTNTAC, OTLC UTnpecieg oto 52,5 (lav. 24: 53,1),
urtoSnAwvovTaG UIKPOTEPN EMEKTAON KAl O OUV-
Betog Seixtng oto 50,3 (lav. 24: 51,5). n Ttl MPOTIHA KABWE OL TLUEC TWV VWTIWV TPOodi-
HwV glval apkeTd eupetdfAntec. Evdelén ya tn
peMovVTIKN Ttopeia Tou MANBwpPLoUOU TIOPEXEL N
€TNol0 HETOBOAN TOU SelKTn TIHWV Tapaywyou

mou Ttov lavoudplo mapépelve oto 0,2% (0,2%,
Agk. 23: 0,2%).

N
o

2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

TéNoG, VEQ pelwaon epudavice o TANBwWPLOUOG Tov
lavoudplo. O yevikdg meplopiotnke oto 2,2%
(Aek. 23: 2,6%) kat oto 2,0% 0 MANBWPLOUOG XW-
pig Ta vwmnad tpodua (Aek. 23: 2,3%), oplopo mou
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EAAada: Zuviotwoeg tou AEN

1. Mpaypotiko AEN (€ dio.)

2. AkaBaplotog Zxnuatiopog Maylov Kepaiaiou

(otaBepég Tipég 2015, € 61o.)
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3. 6wtk KatavaAwon 4. Anpooia Katavaiwaon
(otaBepég TipEg 2015, € b1o.) (otaBepég TpEg 2015, € Sio.)
170 4 48 -
46
160 1
44
150 42
40
140 -
38 ‘/,r
130 / 36 W
ya ]
120 -
32 4
110 —— 1 30 T T
8383388583320 83583L48XN 8383388583320 33883583:1NK
O O O O OO O O O O O 0O O O O O O o o o o o o o O O O o O O O O O O 0O O O O O o O O o o
N AN NN AN NN NN NN NN AN NN NN AN NN NN N AN N NN NN NN NN NN NN NN NN NN
—Private Consumption Long-Term Average ——— Public Consumption Long-Term Average
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PIRAEUS BANK

1. Npayuotiko AEM (% petaBoln)

EAAGSa: Okovouikn Apaotnplotnta

2. Ovopaotikd AEM (% petofoln)
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3. JUUBOAN TWV BACLKWY CUVIOTWOWVY Tou AEM 4. SupuPoAn g eyxwplag {ATNoNg 0TV OLKOVOLLLKN
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5. AkaBaploto SlabEatou el00SAUATOG 6. Baolkd Makpootkovoulka Meyéfn
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2. Agiktng Emuxelpnpotikwy Npoodokiwv
(Blopnyavia)

Owovouko KAipa

Agixtng OwovoutkoU KAtpatog (ESI)
(EANGSa vs Eupwlwvn)
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EANGSa: Ayopad Epyaciog

1. Mooootd Avepyiog
(un emoxika e€opalupéva otolyeia - nsa)

2. Mooootod Avepylog
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3. AnacyxoAnon 4. «Néow* kat «Makpoxpovia»** Avepyol
(un emoyika e€opalupéva oTolyeia - nsa) (x\Ladeg dtopa, pn emoy. e€ol. ITolxela - nsa)
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YoY % change, LHS

Mnyn: EASTAT, Economic Research & Investment Strategy

~—"New" unemployed == ong-term unemployed

* «véo AvepyoL: AVEPYOL TIOU ELoEpPXOVTALTIPWTN GOPA 0TV ayopd
€pyaoiag kat Sev €Xouv epyooTel oTo apeABov
** «paKkpoxpoviay avepyol: avalntouv epyacia yla > 12 piveg

13



-

~

16

17

18

19

20

21

22

23

24

25

PIRAEUS BANK

EANGSa: Ektédeon KpatikoU MpolUmoAoyiopol

ExtéAeon Kpatikol Mpoinoloyiopol 2024

Ektiufioelg
Mpaypart. . X /1 2023 2024
ekat. € (Tporomoinuévn taueakr 8aon) MpobroAoyioon 2024 Eei TP OTion
lav. 2023 {lav. 2024 Awdopd lav. 2024 Awdopd I'Ipotv|.1./2 HIZO;/a .
(1) (2) (3=2-1) (4) (5=2-4) (6) (7)
(1) KaBapd Ecoda Kpatikol Mpoimoloyiopod (K.M) (1o +2a) 7,166 6,717 -449 5,724 993 67,005 72,738
la. KaBapd Ecoda K.M ektog MAE & TAA (i+ii+ii+iv+v+vi-vii) 4,847 5,455 608 5,011 443 60,094 64,986
(i) Dépor 4,928 5,561 633 5,192 369 61,627 62,899
(ii) Kowwvikég elodopég 5 5 0 5 0 58 56
(iii) MetoBLBdoelg & Noutd pexovia é006a (ektog ecobwv MAE & TAA) 289 260 -29 183 77 4,548 3,037
EK TWV OTIO WV
(o) eEmoTPOdEG Samavwy yia TOKoug 0 6 6 0 6 2 0
(iv) MwAnoelg ayabwv koL umtnpeoLwv 70 115 45 70 44 848 5,559
(v) NwAARoELg ayiwy MEPLOVCLAKWY OTOLKELIWV 0 15 15 0 15 6 23
(vi) NwAAoeg Tpakdwv 0 0 0 0 0 0 0
(vii) Eotpodég ddpwv 445 501 56 439 62 6,993 6,588
2a.Ecoda MN.A.E& T.A (i+ii) 2,319 1,263 -1,056 714 549 6,912 7,751
(i) EcoSa Mpoypdupatoc Anpoaiwy Enevsdoewy (MAE) 601 1,104 503 714 390 3,507 4,024
(i) Eso.a amd to Tapeio Avékapdng kot AvBektkdtrag (TAA)® 1,718 159 -1,559 0 159 3,405 3,727
(I1') Aartaveg Kpatikou MpoimoAoyiopot (18 +2B) 5,686 5,625 -61 5,806 -182 70,765 75,736
1B. Aardveg ektog MNAE & TAA (i+ii+ii+iv+v+vitvii+viii+Hix+x) 5,038 4,677 -361 5,070 -395 59,564 63,570
(i) Napoxég o epyalopévoug 1,088 1,181 93 1,185 -5 14,039 14,850
(ii) Kowwvikég mapoxeg 5 4 -1 3 1 417 411
(iii) MetaLBaoelg 2,613 2,280 -333 2,253 26 33,399 33,229
(iv) Ayopég ayaBwv KoL urtnpecLwv 34 13 21 17 -4 2,145 1,792
(v) Embotroelg 0 0 0 0 0 118 81
(vi) Tokol (oe akaBdprotn Baon) 1,294 1,195 -99 1,200 -5 7,706 7,701
(vii) Aourtég Samdveg 4 4 0 2 2 49 111
(viii) Mlotwoelg umo katavoun (mAnv MAE & TAA) 0 0 0 205 -205 0 2,668
(ix) ATIOKTH O€LG Tty WV TEPLOVCLAKWY OTOLXELWV 0 0 0 205 -205 1,691 2,727
(x) ArtokTrioeLg TlHaAP WV 0 0 0 0 0 0 0
2B. Aandveg NAE & Tapeiov Avakapdngkat Stabepodtnrag/ (i+i) 649 948 299 736 212 11,201 12,167
(i) Aartaveg Mpoypdupatog Anpoociwv Enevéuoewv (MAE) 638 837 199 615 222 9,112 8,550
(ii) Aamdveg Tapeiou Avakapdng kot AvBektikdtntag (TAA) 11 111 100 121 -10 2,089 3,617
1. looQuyto K.N ektdg NAE &TAA (1a-1B) -191 778 -59 530 1,416
2.looQUyo N.A.E. & TAA (2a-2B) 1,670 315 -22 -4,289 -4,416
loofbyto Kpatikol Npounohoytopot  (I-11) 1,480 1,093 -82 -3,760 -2,999
Npwrtoyevég Anotéeopa Kpatikol NMpoumnoAoylopov 2,773 2,282 1,118 3,920 4,703
1/ 2tdxoL Tou MpoimoAoylopol 2024, TPOCAPHOCHEVOL OTA GUVOAKA LEYEDN OTIWG ATTOTUTIWVOVTOL OTLG EKTILHOELG TNG ELONYNTKAG ékBEONG TOU
MNpoUmoAoylopou 2024,
2/ Ta oTolyela Twv £008WV KOL TWV SAIAVWY TOU KPOTIKOU TIpoUToAoyLopoU yia to £€tog 2023, sival mpoowpivd Kot Ba oplotikomotnBouv e tThv
KUpwon tou ArtoAoylopol EcdSwv kat EE66wv tou Kpdtoug otkovoptkol €toug 2023.
3/ ETAOLEC EKTLUNAOELS TOU £TOUC 2024 OMWGE AIOTUTIWVOVTOL 0TNV £LloNnynTikr €kBeon tou MpoimoAoyilopol 2024,
4/ H amotinwon Twv otolkeiwv givat cupdwvN Pe TV véa olkovoutkr Tavopunon (Mpoedpikd Sidtayua 54/2018).
5/ 210 &eAtio TUmou tou Yr.Ow. T €0080a arto to Mpodypappa Anpociwv Enevduoswv (MAE) meplapBdvovtal otig katnyopieg "MetaBLBaocelg” kot
"Aountd tpéxovta €co8a’.
6/ 2to SeAtio tUmou tou Yr.Ow. Ta éc08a Tou Tapeiov Avakapdng kat AvBeKTIKOTNTAG TTEPLEXOVTAL OTNV Katnyopia "MetafLBaceLg
14
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PIRAEUS BANK

EAAGSa: loolUylo MAnpwuwv

120ZYr10 NAHPQMON (ekat. eupw) (poowpvd ototyeia)

1 eKat. € lavoudplog-AsképBpLog AeképBprog

2 2021 2022 2023 2021 2022 2023
3 1 130ZYT10 TPEXOYZQN SYNAAAATON (LA +1.B+1.T +1.A ) -12,272 -21,226 -14,131 -2,277 -2,708 -2,248
4 1Z0ZYT10 ATAGQN KAI YITHPEZION (I.A + 1.B) -13,874 -20,166 -10,680 -2,894 -2,632 -2,323
5 LA 1Z0ZYTIOATAGON (I.A.1- 1.A.2) -26,719 -39,558 -32,414 -3,305 -2,992 -2,759
6 130ZYT10 Kowoipwv -5,877 -13,252 -6,888 -864 -846 -567
7 120ZYT10 mhoiwv -23 -294 -96 -1 -25 -50
8 120ZYT10 ATAGQN xwpig kavopa Kot TAoia -20,819 -26,012 -25,430 -2,439 -2,120 -2,142
9 Al E€aywyig ayaBwv 39,328 53,755 49,439 3,516 4,481 3,602
10 Kavotpa 10,210 17,602 14,268 958 1,443 1,140
11 Mhoia (TwAnoelg) 121 110 207 8 10 4
12 Ayabd xwpig kavowa kat mhoia 28,996 36,043 34,964 2,550 3,027 2,458
13 .A.2 Ewoaywyég ayadwv 66,047 93,313 81,853 6,820 7,473 6,360
14 Kavotpa 16,087 30,853 21,156 1,822 2,290 1,707
15 M\oia (ayop£g) 144 404 303 9 35 54
16 Ayabd xwpig kavopa kat ol 49,815 62,056 60,394 4,989 5,148 4,600
17 1.B 12OZYT1O YNHPEZION (1.B.1 - 1.B.2) 12,845 19,391 21,734 410 360 435
18 .B.1 Ewompagelg 35,056 47,762 48,957 2,610 2,841 2,817
19 TafldLwtko 10,503 17,676 20,460 186 243 344
20 Metadopég 18,728 23,434 21,000 1,784 1,903 1,725
21 Nourég unnpeoieg 5,826 6,652 7,498 640 694 748
22 .B.2 NMAnpwpég 22,211 28,371 27,224 2,199 2,481 2,382
23 TagldLwtikod 1,113 1,925 2,445 113 176 229
24 Metadopég 15,079 19,610 17,749 1,480 1,644 1,519
25 Nounég unnpeoieg 6,020 6,836 7,030 607 660 634
26 LI 120ZYT10 NPQTOTENQN EIZOAHMATON (I.1.1 - I.I.2) 369 -758 -4,781 22 -83 -605
27 |.T.1 Ewonpagelg 6,608 7,875 9,857 536 967 973
28 Ano epyaoia (apolBeg, puoboi) 220 225 209 28 21 17
29 Ao enevbuoelg (tokot, pepiopata, képdn) 3,019 4,178 6,304 258 421 712
30 Nound mpwToyevn eLo0dpaTa 3,369 3,473 3,344 250 525 243
31 I.1.2 NAnpwpég 6,239 8,633 14,638 515 1,049 1,578
32 Ao epyaoia (apotBég, uoboi) 1,310 1,494 1,327 123 120 110
33 Ano enevbUoeL (TOKoL, Lepiopata, kEPSN) 4,433 6,479 12,795 362 890 1,430
34 NOUTA TP WTOYEVN ELCOSHHATA 496 661 516 29 39 38
35 LA 130ZYTIO AEYTEPOrENQN EIZOAHMATON (1.A.1 - 1.A.2) 1,234 -302 1,330 596 7 681
36 .A.1 Ewompagelg 5,008 4,391 5,542 903 378 1,061
37 F'evikr) kuBépvnon 3,562 2,643 3,256 728 175 840
38 Nounoi topelg 1,446 1,748 2,286 175 203 221
39 .A.2 NAnpwpég 3,774 4,692 4,211 308 372 380
40 F'evikr kuBépvnon 2,297 3,059 2,382 166 222 216
41 Nounoi Topeig 1,477 1,634 1,830 141 150 164
42 11 120ZYT10 KEQAAAIQN (11.1 - 11.2) 4,001 3,112 2,677 431 186 853
43 1.1 Ewompagelg 4,915 3,857 3,368 476 404 947
44 'evikr) kuBépvnon 4,055 2,523 2,825 461 235 928
45 Nouroi Topeig 860 1,334 543 16 168 18
46 11.2 NAnpwpég 914 745 691 45 218 93
47 F'evikn kuBépvnon 5 7 7 0.5 0.7 0.5
48 Nouroi topeig 909 738 684 44 217 93
49 1l 130ZYTI0 XPHMATOOIKONOMIKQN SYNAAAATQON (1ILAHILBHILI+HILA -7,108 -16,152 -8,955 -1,723 -2,717 -1,891
50 Ill.A AMEZEZ ENENAYZEIZ * -4,413 -4,989 -1,239 -272 376 -87
51 Anoutrioetg 1,148 2,539 3,240 300 431 217
52 YIOXPEWOELG 5,560 7,527 4,480 573 54 -130
53 I11.B EMENAYZEIZ XAPTOOYAAKIOY * 23,830 8,935 -3,020 5,279 -405 -408
54 Aot oeLg 27,317 10,206 2,601 4,454 -381 -376
55 YroxpewoeLlg 3,487 1,271 5,622 -825 24 32
56 IIl.I AOIMEX ENENAYZEIZ * -29,061 -18,253 -5,226 -6,884 -2,952 -1,517
57 AnoutrioeLg 3,714 -3,688 -1,572 -959 -1,252 174
58 YMoXpEWOoELg 32,775 14,564 3,655 5,925 1,700 1,690
59 (AdveLa yevikng kuBEpvnong) -958 -4,496 -3,501 -570 -2,504 -3,433
60 IIl.LA METABOAH ZYNAAAATMATIKON AIAGEZIMON * * 2,536 -1,845 531 154 263 121
61 IV TAKTOMNOIHTEA STOIXEIA (1 +11- 11l +1V=0) 1,163 1,962 2,499 122 -195 -496
62 YWOz: ZYNAAAATMATIKON AIAGEZIMQN * * * 12,770 11,341 12,324
* (+)adgnon (-) peiwon Zopdwva pe ™ véa peBodoloyia katdprong tou woluyiou TMAnpwuwv BPM6, n al§non Twv anar|oewy mapouctdletal pe BETKO MPOONHO, EVW N HElWoN TWV Aot oEwV HE apvnTKO
TpOaNpo. AvTioToXa, N al§non Twv UTIOXPEWTEWY EpdaVIZETaL Pe BETKO TIPOGNHO, EVW N HEIWON TWV UTIOXPEWCEWY LE APVNTIKO TPOGNHO.

** (+)avénon (-) peiwon ZUpdwva pe ™ véa pebodoloyia katdpTong Tou woluyiou MANpwHWY BPM6, n aténon twv ouv/kwv 81abecipwy napouotiletal mAéov e BETKO TP OONHO, EVW N HEIWSN TwV GUV/KWV

Sabeoipwy pe apvnako mpdonuo.

*** To cuvalaypotikd Swbéoyia, cUpdwva pe Tov oplopd G Eupwnaikng Kevipwrg Tpdmelag, mephapBavouv HOvo To VOUOHATKO Xpuod, T "ouvaraypatkr Béon" oto AeBvég Nopopotikd Tapeio, t el
TPaBNKTKA Swauwpata Kat TG anaioels g Tpdnelag g EMAS0G oe §Evo VOLoHA EVaVTL KATO KWV XWP WV EKTOG TG LWvNG Tou eupw. AvtiBeta, Sev mep AapBAVOUV TIG QAT OEL OE EUPW EVOVTLKATOKWY XWP WV EKTOG
MG LWVNG TOU EVPW, T AMALT OEL 08 GUVAANAYHO KOLOE EUPW EVAVTLKOTOKWY XWP WV NG {Wvng TOU EUPW, KAL TN CUNMETOXH ¢ Tpdnelag g EAMGS0g oto keddhato kat ota cuvaAaypatkd Swbéoyia g EKT.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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XPHMATOAOTHZH™ @ THZ EFXQPIAZ OIKONOMIAS

(YroNouma kaw kabapés poéc® e exar. eupw)

EAANGSa: Xpnpotodotnon tou Idtwtikol Topéa

1 AEK.2022 OKT.2023 NOE.2023
2 1A1QTIKOX TOMEAZ

3 | Ynohouto xpnuatodotnong 115,496 112,669 113,256
4 | Mnviwaia kaBapr pon 2,838 -856 792
5 (%) 12unvn petafoln 6.3% 2.1% 2.8%
6 I ENIXEIPHZEIZ

7 = Ynohouro xpnuatodotnong 71,952 70,814 71,402
8 | Mnviaia kaBapr pon 2,949 -669 777
9 | (%)12punvn petaBoin 12.3% 4.9% 6.0%
10| LA. MH XPHMATONIZTQTIKEZ ENIXEIPHZEIZ

11| Ymolouto xpnuatodotnong 64,001 63,506 63,414
12 Mnviwaio kaBopr pon 2,301 -430 85
13 (%) 12unvn petaBoin 11.8% 5.0% 5.1%
14 1.B. AZQAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA

15 YroAouno xpnuatodotnong 7,951 7,308 7,988
16 Mnviaio kaBapr pon 647 -239 692
17 (%) 12unvn petaBoAn 16.6% 4.1% 13.8%
18 | Il. EAEYOEPOI ENATTEAMATIEZ, ATPOTEZ & ATOMIKEZ ENIXEIPHZEIZ

19 YroAouno xpnuatodotnong 4,772 4,486 4,496
20 Mnviaia kaBapr pory 22 -66 8
21 (%) 12unvn petaBoin -0.9% -3.0% -2.8%
22 1L 1AIQTEZ & 1AIQTIKA MH KEPAOZKOMIKA IAPYMATA

23 YroAouno xpnuatodotnong 38,772 37,370 37,358
24 Mnviaia kaBaph pon -132 -121 7
25 (%) 12unvn petaBoin -2.5% -2.2% -2.3%
26 lll.1. ZteyooTkd

27 YnoAouno xpnuatodotnong 29,753 28,531 28,458
28 Mnviaia kaBaph pon -42 -84 65
29 (%) 12punvn petaBoAn -3.6% -3.6% -3.6%
30 1I1.2. KotovoAwTikd

31 YroAouno xpnuatodotnong 8,687 8,546 8,608
32 Mnviaio kaBapr pon -87 -29 74
33 (%) 12unvn petaBoAn 1.2% 2.9% 2.1%
34 1I1.3. Aoutd

35 YroAouno xpnuatodotnong 332 293 292
36 Mnviaia kaBaprj pon -3 -8 -2
37 (%) 12punvn petaBoAn -2.3% -7.8% -6.5%

(1) Zta umtdAouna nep AapBavovtal ta SAVELA KaL OL TOTIOBETHOELG O ETALPLKA OLOAOYQ.

(2) NeprapBavetat kaw n xpnuoarodotnon amnd tv Tpanela tng EAAGSoG.

(3) OLkaBapéc poéc kat ot pubpot petaBolng urtoAoyilovtal adpol AndBouv umtdyn oL
avata§lvounoelg kat petapLBaoelg Saveiwyv, oL Staypadég, KaBwE Kat oL GUVOANAY LATIKEG

Stadopéc.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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=== EANGSa: KataBéoelg tng Eyxwplag Owovopiag

KATAGEZEIZ KAl PENOZ THE EFTXQPIAZ OIKONOMIAZ STA EFXQPIA MIZTQTIKA IAPYMATA @

(YrdAouma kan kaBapéc poéc? o ekar. eupw)

AEK.2022 OKT.2023 NOE.2023
1 ZYNOAO OIKONOMIAZ
2 | YrdAouno kataBéoewv/pénog 196,744 197,483 196,379
4 | Mnviaio kaBaph pon 4,389 -1,883 932
5 (%) 12unvn petaBoln 4.5% 2.0% 1.9%
6 I.FENIKH KYBEPNHZH
7 | Yndlouto kotaBéoswv/pEnog 8,003 7,932 7,896
8 | MnviwaiakaBapri por -614 261 -27
9 ' (%) 12unvn petaBoln -1.9% 9.1% -8.3%
10 1. 1AIQTIKOZ TOMEAZ
11 Yrdhouto kataBéoswv/pénog 188,742 189,551 188,482
12 Mnvwaia kaBapr por 5,003 -2,143 -904
13 (%) 12pnvn petaBoln 4.8% 2.5% 2.4%
14 | 11.1. ENIXEIPHZEIZ
15 Yrohouto katabéoswv/penog 47,427 45,657 44,880
16 Mnviaio kaBapr por 1,790 2,044 748
17 (%) 12pnvn petaBoln 5.8% -0.4% -1.6%
18 II.1.A. MH XPHMATONIZTQTIKEZ ENIXEIPHZEIZ
19 YridAouno kotabEoewv/pEnog 43,774 42,054 41,387
20 Mnviaio kaBaph pon 2,620 2,226 626
21 (%) 12punvn petaBoAn 8.5% 2.3% 0.7%
22 €K TWV OTOLWV
23 1. KataBéoegpiognuépag
24 YnoAouno katabEoewv 35,359 32,869 32,335
25 Mnviaio kaBapr por 184 342 526
26 2. NoutégKataBEoeLg Kal pEnog
27 YrioAouno kataBEécEwv 8,415 9,184 9,052
28 Mnviaio kaBapn por 2,436 -1,884 -99
29| 11.1.B AZDAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA
30 YridAouno KataBéoswv/pEnog 3,653 3,603 3,493
31 Mnviaia kaBapr pon -830 183 -123
32 (%) 12punvn petaBoln -19.1% -23.3% -22.9%
33 €K TWV OTOLWV
34 1. KataBéoeigpiagnuépag
35 YrioAouno katabécswv 2,671 2,527 2,437
36 Mnviaio kaBapr por 778 368 -88
37 2. NowunégKataBEoELg Kat pEnog
38 YnoAoLmo katabEoewv 982 1,076 1,056
39 Mnviaia kaBapr por 53 -185 -35
40 | 11.2. NOIKOKYPIA & 1AIQTIKA MH KEPAOZKOMIKA IAPYMATA
41| YmoMouto kotabEoewv/pEmnog 141,315 143,894 143,603
42| Mnviaia kaBaph pory 3,213 -100 -156
43| (%) 12unvn petaBoln 4.4% 3.5% 3.7%
44 €K TWV OTolWV
45 1. KataBéoelg piagnuépag
46 YrioAouno katabéoewv 114,933 106,044 105,432
47 Mnviaia kaBapr por 2,617 612 583
48 2. Yn6 nposlSomnoinon
49 YrioAouo katabécewv 2,302 1,632 1,613
50 Mnviaia kaBapr por 56 52 -1
51 3. Nownég KataBEoeig Kat pEnog
52 YrioAouno kataBEécEwy 24,080 36,218 36,557
53 Mnviaio kaBapr por 653 565 427

(1) Aev mephapBavetar n Tpdmela tng EANGS0G.

(2) OLkaBapeg pogg kat oL pubpoi petaBolrg urtoloyilovtat adov AndOouv urtddn ot
QVOTA§LVOUR OELG KO 0L GUVOANQYLLOTIKEG SLadopEg.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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1. Mpayuotiko AEN

Evpwiwvn: Baowka Ztolxeia

2. Ayopad Epyaociag

15 15 1000 r 10
800 -
10 10
600 - L9
5 5 400 -
\//\ﬁ_\ 200 L8
0 - 0
0
5 5 -200 7
-400
-10 -10
-600 - L6
OO0 0O 0000 d ddeHdedd NN NN NNO;OHOHOMOO M
R I A A R A I SN BN B
U_QLEBDGU_D‘—CthU_D‘—CthU_D‘-CbDUU
-15 -15 8223208883208 2%83308¢83208
2016 2017 2018 2019 2020 2021 2022 2023
Monthly Change in the Number of Unemployed People (LHS)
Real GDP (%, Q/Q) (LHS) Real GDP (%, Y/Y) (RHS) ——Unemployment Rate (RHS)
3. MANBwpLopog 4. Baowol MNpodpopot Asikteg
11 - 130
10
9 120
8
110
7 .
6 - 100
5 | '\//\
4 90
. |
80
2
1 70
0
-1 60 T T T T T T T T T T T
s 3 4 ¢ 5 ¥ g § § § & ¥ 2% I 2 9 5 @ & 8 F §F g 3F
5 § § § 5§ § 5§ § § & 5§ § 5 & 58 & 5 & 5 & 5 & 5 =&
Headline CPI (%,Y/Y) Core CPI (%,Y/Y) Economic Sentiment Index (Eurozone) IFO Index (Germany)
Mnyn: Datastream, Economic Research & Investment Strategy 18



Evpwiwvn: Owovouikn Apaoctnplotntoa

1. Top€ag Blopnyaviag 2. Alavikeég MwAnoetg & KatavaAwtikn Eumiotoolvn
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3. Topéag Kataokeuwv 4. E€wteplko Eumoplo
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EKT — TpamelQikog TopEag
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1. Napeppatiko Emtokio FED & Alatpamellko
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TPANEZA NEIPAINE

: To mapodv évtumo ek66Onke amd tnv unnpecio Owovoptkng AvdAuong kat EmevSuTikng tpatnyking tng Tpamelog Mewpaiwg (edegng n
«Tpamelay), n onola enontevetat ano tnv Eupwnaikn Kevtpikr Tpanelo oe cuvepyaoia pe tv Tpdmela tng EANGS0G, kat armootéAAetal 1 TiBetal otn
SLabeon Tpitwv XWPLG va UTIAPXEL UTIOXPEWON TIPOG TOUTO OO TO CUVTAKTN Tou. To mopdv Keipevo i pépog tou Sev pmopel vo avamapoyxbei pe
OTIOLOVSNTIOTE TPOTIO XWPLG TNV TPONYOULEVN YPATTITH £YKPLON QIO TOV GUVTAKTN TOU.

O nephapBavopeveg oto mapov minpodopieg i anoPelg aneubivovtal oe VPLOTAREVOUC /) SuVNTIKOUG TIEAGTEG E YEVIKO TPOTIO, XWPLG va €xouv
AdBet urt' oYWV TG EEATOUIKEUIEVEG TIEPLOTACELG, TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOMLKA SuvatdtnTa Kol tnv meipa i yvwon twv mbavwv
TOPAANTITWY TOU TAPOVTOG Kal, WG €K ToUTou, eV ouviotoUv Kat Sev Tpémel va ekAapBavovial wg mpotacn f mpoodopd ya tn Slevépyetla
OUVOANOYWV OE XPNUOTOTILOTWTIKA Héoa N vopiopata, oUte w¢g clotaon fj cUMBoUAR yia T AU emevlUTIKWY aMOPAOEWY OXETIKA PE QUTA.
AapBavovtag urt’ oY ta mapandvw, o AmTng tng napoloag TAnpodopnoNG PETEL va PoXwPHOEL 0Tn SIKA Tou €épeuva, avaluon kat emBeBaiwon
™Mg mAnpodopiag ToU TIEPLEXETAL OE QUTO TO KElMEVO KAl va avalntioel ave§dptnteg VOULIKEG, GOPOAOYLKEG Kal emMevOUTIKEG CUUBOUAEG amd
enoyyeApLatieg, mpLv poxwpnoet otn APn tng enevduTikng tou anddaong.

Ot mAnpodopieg mou ektiBevtal oto mapdv Bacilovtal oe nyEg mou n Tpamnela Bewpel aflomioteg Kat mopatiBevtal autovoleg, aAAd n Tpdmela dev
uropet va eyyunBei tnv akpiBela kot mANPOTNTA Toug. OL amdPELG KoL EKTLLAOELG TTOU eKTBEVTAL 0TO TTaPAOV adopolV TNV TACN TNG EYXWPLOG KAL TWV
SLEBVWV XPNUOTOOLKOVOULKWY OYOPWV KAtd TNV avaypadopevn nuepopnvia (tipuég KAELoipaTog) kat undkewvtal oe LeETaBOAEG Xwpic edomoinon. H
Tpdmnela evbéxetal, wotdoo, va CUUTEPIAAPBEL OTO MAPOV EPEVVEG OTOV TOUEN TWV EMEVEUOCEWVY, OL OTtOLEG €XOUV ekmovnBel amo Tpita mpdowrmna. ITtnv
nepintwon auth, n Tpdmela 6ev TpomomnoLel TG wg Avw EPeUVEG, aAAd TLG TTOPABETEL AUTOUCLEG KL, GUVETWG, Sev avalapBavel orotadrnote eubuvn
yloL TO TEPLEXOEVO aUTWV. H Tpamela Sev umoxpeolTal va eMKaLPOToLel Tig TAnpodopieg Tou eumepLEXovTaL 0To napov. Aappdvovtag ur' odw ta
avwtépw, n Tpdmela, o MéEAn tou Alotkntikol ¢ ZupBouliou kat ta urtevBuva npodowra oudepia eBUVN avalapBdavouv wg Pog TG TANPodopieg
Tou epAapBdvovtat oto mapdv H/KaL TNV EKBAo TUXOV EMEVSUTIKWY amoddoewv mou Aappdvovtal VbWV LE AUTEC.

O Opthog tng Tpamelog Melpalwg eival €évag opyoaviopog pe onpovtky eAAnvikr, aAd kat avéavopevn Stebviy mapoucia kat peydAo €Upog
TIOPEXOUEVWY ETEVEUTIKWY UTINPECLWV. ITO TAQLOLO TWV EMEVOUTIKWY UTNPECLWV Tou Tapéxel n Tpdmela f/kot dAAeg etatpeieg Tou Ouihou tng
evSEXETOL VAL ava KU OUV TIEPUTTWOELG CUYKPOUGNG CUUDEPOVTWY OE OXECN HE TLG TIULPEXOLEVEG OTO TAPOV TANPOPOPIEG. IXETIKA EMONUALIVETAL OTL N
Tpanela, ta unteVBuva TPoOowNa /KAl oL etatpeieg tou Opilou TG Hetafl dAAwV:

a) Agv untdkewvtat oe kapia anaydpeuon 6oov adopd otn Slampaypdteuon yia 6o Aoyaplacpo f oto mAaioto Staxeiplong xaptobulakiou mpv and
™ SnpoacLomoinan Tou MapOVTog EVIUTIOU, 1} TNV AMOKTNON HETOXWV TPV amd Snpoota eyypadn f thv amdktnon AoUmwy KvnTwv aLwy.

B) Evééxetal va mapéxouv EVavtL apolBrG UNNPECLEG EMEVSUTIKNAG TPATIEYKNG O KATTOLOV amd TOUG EKSOTEG, YLa TOUG OTOLOUG TUXOV TIapEXOVTAL HE TO
napov mAnpodopleg.

y) EvBéXeTaL VoL CUMUETEXOUV OTO HETOXLKO KEPAAALO EKSOTWV f va amoktouv dAAouG TiTAoug ekSO0EWE TwV ev Adyw ekdotwv f va éAkouv AAAa
XPNHOTOOLKOVOULKA GUNdEPOVTA amd aUTOUG.

8) Evééxetal va mapéxouv Unnpecieg eL61koU SLAMPAYHATEUTH I avaSOXOU O€ KATTOLOUG OO TOUG TUXOV avadePOUEVOUG OTO TTOPOV EKSOTEC.

€) Evbexopévwg va €xouv ekSwoel onuelwpata Stadopetkd f un cupBatd pe g Anpodopieg mou ektiBevtal oto mapov.

H Tpdmela kat ot Aoutég etaipieg tou Opilou tng €xouv Beorioel, epapudlouvv Kal SLATNPOUV OMOTEAECHOTIKY TIOALTIKY), N ONOlA OTOTPEMEL TN
SnpLoupyia KATOOTACEWY CUYKPOUOEWS CUMPEPOVTWY Kat T Stddoon twv KABe eidoug MAnpodoplwv HeETay Twv urtnpeotwv ("owikd teixn"), kabwg
£MioNG cUppOpPWVOVTOL SLapKWG HE TIG TIPOPAEPELG KAl TOUG KAVOVIOHOUG OXETIKA HE TLG T(POVOULOKEG TTANPODOPLEG KAl TNV KATAXPNGN QyOpPAs.
Emtiong, n Tpdmela BeBatwvel ot Sev éxet omotoudnmote eidoug cupdEpov 1 cUyKpouon CUUDEPOVTWY HE

a) orotaSATOTE GAAN VOLLLKY OVTOTNTA 1} TPOGWTTO TIou Bal LIOPOoUsaV VA GUUHETACXOUV OTNV TTPOETOLUACIN TNG TTApOUoaG EPELVOG KAl

B) pe omotadnAmote AAAN VOULKA ovIOTNTA 1 MPOOWTO Ta ool §ev B PMopoUoaV va GUHHETAOXOUV OTNV TPOETOLHacia tng mapoloag peuvag,
oG Ttou gixav mpdoBaon otnv mapoloa EpEUVA TIPLV Ao Tn SNUOCLoToinoT TNG.

Pntd emonpaivetal OtL ol emevSUOEL TIOU TIEPLYPAPOVTAL OTO TAPOV EVIUTIO EUTEPLEXOUV EMEVEUTIKOUG KvSUVOUC, HETOEY Twv Omoiwv Kat o
Kivéuvog anwletag tou enevdedupévou kebahaiou. ELSikoTEPA emonpaivetat ot

a) Ta apBpnTika otoxeia avadépovtal oto mapeABOV Kat OTL oL TponyoUpeVeG emEOTELG Sev amotehoUv achaln EvEel§n HEANOVTILKWY EMSOCEWY,
B) edbdoov Ta apBuntikd otolkeia arnoteAoUV POcopUOiwaon TPONYOUHEVWY EMULEOCEWY, OL TIPONYOUNEVEG QUTEG emSO0ELS Sev amoteholv acdain
€VOELEN HEAOVTIKWY ETUSOCEWY,

V) N anodoon evéxetal va eMnNPEAoTel BETIKA N apVNTIKA ATtd CUVOANQYHATIKEG SLOKUPAVOELS, O TEPIMTWON TOU T aPLOUNTIKA oTolxEla eivat
eknedpacpéva og EEvo (AN Tou eupw) vopLopa,

8) oL TuxOV PoPAEPELG OXETIKA ME TLG LEANOVTIKEG ETLSOOELG eV amoTteAoUV aodalr] EvEeLEn LeEANOVTIKWY EMLEOCEWY,

€) n dopoloyikry peTaxEipLON TWV avapepOpeEVWY 0TO TAPOV TANPOdOPLWY Kol cuvaAAaywy €{opTATAL KOL OO TA ATOMIKA Sedopéva eKAoTOU
enevbuT Kat evdéxetatl va petaBAnbel oto péMov. Qg ek toutou o mapaAnmIng odeidel va avalntrioel ave§aptnteg CUPPBOUAEG WG TPOG TNV
ekaotote edpappootéa Gopoloyikr vopobeoia.

H Stavopn tou mapdvtog evtumou ektdg EANGSog r/kal og mpoowna Slendueva and arhodand Sikawo pmopel va UTOKELTAL O TIEPLOPLOUOUE 1
anayopeloelg ocUpdwWva Pe TNV ekaotote edappootéa vopoBeoia. Mo to Adyo autd, o mapalfmng Ttou mapdvtog Kaheitat va avalnthoet
ave€dptnteg oURBOUAEG WG TIPOG TV ekdoToTE ePpappooTéa vopoBeoia, Wote va SlepeuvioeL TUXOV TETOLOUG TTEPLOPLOUOUG H/KOL ATtOyOpEVOELG.
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